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JIGQR_I�cILJ[�ZLXLN�NLOJ�JIMH�iQGNW�FJ�F�SQRU_�F_LY�XRJ�IL�GLJRGULW�JIGQR_I�cILJ[��QGLQjLGY�JIL�rGMsFN�JFR_IJY�JIMH�HQRN�iFH�GLMÛFGUFJLW�F_FMU�HLjLGFN�_LULGFJMQUH�NFJLGY�MU��QFI[�J�JRGUH�QRJY�JILUY�JIFJ�ZLXLN�XL̂FPL�JIL�OFJILG�QO�FNN�IRPFU]MUW[�rOJLG�FNNY�WRGMU_�JIL�JMPL�QO��QFIY�FNN�QO�IRPFUMJS�iFH�]MNNLW�XS�JIL��NQQW�h�Lq̂LlJ�OQG��QFI�FUW�IMH�̂IMNWGLU[�rUW�JIRHY�FNJIQR_I�TFSMU�NMjLW�F�NQU_�NMOLY�FNN�IMH�QOOHlGMU_�iLGL�LNMPMUFJLW�XS�JIL��NQQWY�iIMNL�JIL�HQRN�QO�ZLXLN�LUWLW�Rl�lGQWR̂MU_�FNN�QO�IRPFUMJS�JQ�JIMH�jLGS�WFS[\IMH�JLF̂ILH�RH�F�jLGS�lQiLGORN�NLHHQU[�TFSMU�]MNNLW�ZLXLN�QRJ�QO�oLFNQRHSY�RUiMNǸMU_�JQ�HIFGL�JIMH�iQGNW�iMJI�IMH�XGQJILG[�TFSMU�iFUJLW�LjLGSJIMU_�OQG�IMPHLNOY�FUW�IL�LUWLW�Rl�iMJI�UQJIMU_[�ZL�]MNNLW�IMH�XGQJILG�HQ�IL�̂QRNW�JF]L�JIL�LUJMGL�iQGNWY�FUW�MU�JIL�LUWY�MJ�iFH�ZLXLN�iIQ�IFW�LjLGSJIMU_[TMU_�cINQPQ�HFSH�FJ�JIL�XL_MUUMU_�QO�TQILNLJY�bZFXLN�ZFXFNMP�rPFG�TQILNLJY�ZFXLN�ZFXFNMP�ZFV]QN�ZFXLNg�h�brXHQNRJL�jFUMJSY�TQILNLJ�HFMWY�FXHQNRJL�jFUMJS��LjLGS̀JIMU_�MH�jFUMJS[g�\IL�iQGW�bTQILNLJg�PLFUH�bFHHLPXNSYg�FUW�cINQPQ�iFH�]UQiU�XS�JIMH�UFPL�XL̂FRHL�IL�iQRNW�FHHLPXNL�NFG_L�

_GQRlH�QO�lLQlNL�JQ�JLF̂I�JILP�iMHWQP[�\IMH�jLGHL�PM_IJ�JIRH�PLFU�JIFJ�bTQILNLJg�h�JIL�WLHMGL�JQ�̂QUHJFUJNS�bFHHLPXNLYg�FUW�FPFHH�lGQlLGJS�FUW�lQHHLHHMQUHY�MH�jFUMJSY�FH�LjMWLÛLW�XS�JIL�OF̂J�JIFJ�bZFV]QN�ZFXLNg�h�ZLXLN�LUWLW�Rl�iMJI�LjLGSJIMU_[�rNJIQR_I�MJ�HLLPLW�FJ�OMGHJ�JIFJ�TFSMU�HR̂`L̂LWLW�FUW�ZLXLN�iFH�WLOLFJLWY�MU�JIL�LUWY�ZLXLN�LUWLW�Rl�iMJI�LjLGSJIMU_�FUW�TFSMU�LUWLW�Rl�iMJI�UQJIMU_[mRG�cF_LH�JLF̂I�MU�JIL�\FNPRWY�br�lLGHQU�WQLH�UQJ�JQR̂I�JIFJ�iIM̂I�MH�WLHM_UFJLW�OQG�IMH�OLNNQiY�LjLU�F�IFMGHXGLFWJI[g��L�FGL�LF̂I�_MjLU�QRG�HIFGL�MU�JIL�iQGNWY�FUW�FUS�LOOQGJH�JQ�HLMsL�HQPLXQWS�LNHLVH�HIFGL�iMNNY�UL̂LHHFGMNSY�OFMN[�}jLU�MO�MJ�PFS�HLLP�JIFJ�iL�̂FU�HR̂ L̂LW�XS�HLMsMU_�JIFJ�iIM̂I�GM_IJORNNS�XLNQU_H�JQ�FUQJILG�lLGHQUY�MU�JIL�NQU_�GRUY�HR̂I�F̂JMQUH�FGL�WQQPLW�JQ�OFMNRGL[�eLJ�RH�FNN�OLLN�HFJMHOMLW�FUW�̂QUJLUJ�iMJI�QRG�HIFGLY�iMJI�iIFJ�ZFHILP�IFH�_MjLU�RHY�iMJIQRJ�GLlLFJMU_�TFSMUVH�JGF_M̂�PMHJF]L�QO�OLLNMU_�LUjMQRH�QO�iIFJ�QJILG�lLQlNL�IFjL[�eLJ�RH�XL�IFllS�iMJI�iIFJ�iL�IFjL�FUW�FNHQ�XL�IFllS�OQG�QJILGHY�GLFNMsMU_�JIFJ�MU�JIL�XM_�lM̂JRGLY�LF̂I�FUW�LjLGS�lLGHQU�FNiFSH�LUWH�Rl�iMJI�lGL̂MHLNS�iIFJ�ZFHILP�WL̂MWLH�IL�QG�HIL�HIQRNW�IFjLY�UQ�PQGL�FUW�UQ�NLHH[MJY�k̀W�IFH�̂GLFJLW�LjLGSJIMU_�HlL̂MOM̂FNNS�OQG�PFU[�ZQiLjLGY�IL�PRHJ�QXLS�k̀W�MU�QGWLG�JQ�LUoQS�JIMH�HlL̂MFN�GLNFJMQUHIMl[��U�JIMH�LUjMGQUPLUJY�JIL�OFJL�QO�PFU�MH�F�WMGL̂J�ORÛJMQU�QO�IMH�WLLWH[cQ�iIM̂I�HJQGS�QO��GLFJMQU�MH�̂QGGL̂JY�������������QG������������rH�SQR�lGQXFXNS�IFjL�_RLHHLW�h�XQJIY�OQG�MU�WFMNS�NMOL�PFU�OMUWH�IMPHLNO�MUjQNjLW�MU�XQJI�F�lISHM̂FN�FUW�HlMGMJRFN�LUjMGQUPLUJ[�FU�WLOMUMJLNS�LqMHJH�MU�F�lISHM̂FN�iQGNW�MU�iIM̂I�IL�PRHJ�̂QUOGQUJ�UFJRGL�FUW�OMUW�IMH�lRGlQHL�iMJIMU�MJH�OGFPLiQG]�
t�����������{[�\ILGLY�IL�PRHJ�HJGR_̀_NL�iMJI�UFJRGL�MU�QGWLG�JQ�HRGjMjLY�SLJ�IL�PRHJ�GLFNMsL�JIFJ�k̀W�ZMPHLNO�MH�JIL�PFHJLG�QjLG�FNN�QO�JILHL��GLFJMQUH[�ZQìLjLGY�FJ�JIL�HFPL�JMPLY�PFU�FNHQ�LqMHJH�MU�F�HlMGMJRFN�LUjMGQUPLUJ�JIFJ�FNNQiH�IMP�JQ�WLjLNQl�F�GLNFJMQUHIMl�iMJI�IMH��GLFJQG�t���������{[��U�MJY�IL�̂FU�OMUW�HlMGMJRFN�NMOL�XS�OQNNQiMU_�k̀WVH�̂QPPFUWPLUJH�iIMNL�HJGMjMU_�JQiFGWH�lLGOL̂JMQU[�cIQRNW�IL�UQJ�GL̂Q_UMsL�JIL�LqMHJLÛL�QO�JIMH�lQJLUJMFNY�IL�WLOFRNJH�JQ�HlMGMJRFN�WLFJIY�PFUnH�_GLFJLHJ�lRUMHIPLUJ[

�IS�WQLH�JIL�\QGFI�XL_MU�iMJI�JIMH��WQR̀XNLVHJQGS�QO��GLFJMQU���L�ULLW�QUNS�JQ�aRQJL�JIL�fFPXFU��b\ILGL�MH�F�_GLFJ�ULLW�JQ�XL_MU�JIL�\QGFI�iMJI�JIL�HJQGS�QO��GLFJMQUY�OQG�MJ�MH�JIL�bHIQGLHI�IFVLPRUFIgY�JIL�jLGS�GQQJ�QO�QRG�XLNMLO�MU�k̀W[g�UWLGHJFUWMU_�PFUnH�lQJLUJMFN�JQ�WLjLNQl�F�GLNFJMQUHIMl�iMJI�k̀W�QU�JIL�HlMGMJRFN�NLjLNY�iIMNL�GL̂Q_UMsMU_�JIL�lRGlQHL�QO�IMH�lNF̂LPLUJ�MU�F�lISHM̂FN�iQGNW�FH�iLNNY�HIQRNW�XL�JIL�OMGHJ�JQlM̂�QO�cLOLG�KGLMHIMJY�OQG�MJ�iMNN�LPLG_L�FH�F�lGMPFGS�JILPL�QO�JIL�LUJMGL�\QGFI[
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