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MHC – Financial Report for the Year Ended 30 April 2018

Treasurer’s Report
I am pleased once again on behalf
of the Board of Management of
the Congregation, to present the
financial reports to members for
the year ended April 2018.These
financials are available on the
congregation’s website prior to
the AGM and for those members
who wish to view a paper
copy, these are available at the
synagogue office.
This financial year the Congregation
recorded a small profit.
The cost of Seat rentals once
again has been maintained over the
past financial year but with a constant
reduction in the number of paying
members as our membership ages and
younger members no longer wish to
pay for seats this is placing a significant
strain on the finance of the congregation.
Members need to be aware and as
I have reported over the past few year
as the Congregation moves forward
over the next few years the Shule will
continue to utilise past accumulated
surpluses and thereby tap into the
financial reserves of the Congregation.
I also remind members that as
debtors continue to rise the congregation
will be forced to be become more vigilant
in the collection of all pledged revenue
moving forward.
As reported in past years a number
of Shule costs will continue to rise.
Linked to the continuing reduction in
income unless remedial action is taken
quickly the Shule will continue to run
losses and absorb the congregations
limited reserves.
I once again remind our members
that our building is aging with many of
its original features unchanged since it
was erected. Ongoing routine repairs
and maintenance are critical if the
congregation is to avoid a substantial
deterioration of the building.
With the appointment of a new
Chief Minister costs associated with his
contract as well as costs associated with
the departure of Rabbi Rubinfeld have
been factored into the Shule budgets
moving forward
Perhaps more so now than ever
before additional financial assistance
from members and philanthropic
organisations is necessary to ensure

the Shule can continue to maintain
the building that is hoped will be here
for future generations. The aspect of
security of members and the building is a
necessary cost that the Board continues
to monitor in light of world events and an
increase in anti-community sentiment.
The board is aware this cost is
something that must be maintained at
a level commensurate with the Shule’s
specific needs and will continue with
necessary security expenditure to
ensure both members and facilities are
protected as best they can.
In line with movements reported
in the marketplace coupled with the
congregations ongoing need to ensure
levels of insurance cover are adequate,
this expense will increase yet again over
the previous year. These increases have
been factored into the Congregation
budgets moving forward.
I do wish to acknowledge the ongoing
generosity of many of our members
who continue to provide funding for
special activities and events, and for
which the Congregation as a whole
benefit. It must be noted that without the
(ongoing) generous support of these
members such projects would not have
been possible.
Aside from scrutinizing all aspects
of synagogue expenditure, to ensure
these are contained at a reasonable
level, a critical factor is the time within
which seat rental charges and pledges
to the Congregation are honoured by
our members.
Once again I remind all that it is
important to pay such accounts to the
Congregation on a timely basis. In line
with good corporate governance, I have
continued to supply both the Board of
Management and the Life Governors
with full financials, budgets and detailed
notes during the course of the year
It is once again fitting that we thank
our auditor Mr. Mark Crew and his staff
of W.F. Titchner & Co for the manner in
which they have worked with our staff to
ensure the Congregation’s financial audit
can be completed in an efficient and
timely basis.
Mr Crew has acted in the capacity
as Shule auditor for many years and
has notified the Board that he will
not be seeking reappointment at the
coming AGM.

iii

I wish to thank him for his many
years of service to the congregation.
I also thank Mr. Peter Pryn and
the staff of Hall Chadwick Melbourne
Chartered Accountants for their
assistance in the preparation of
budgets and financial statements during
the course of the year and for the
preparation of the notes and general
purpose financial accounts for the
auditors. Their assistance is as always,
greatly appreciated. After many years
of providing accounting and taxation
advice to the Shule as required the firm
has made the decision not to re-tender
for the Shule’s work at this time and wish
the incoming firm of accountants once
appointed all the very best.
Moving forward the Shule will be
looking to further utilise electronic
programs for employment related
matters as well as for their payments.
In conclusion I again reiterate
my thanks to those members who
continue to support the Congregation
to ensure that it can continue to
provide an exemplary level of service
to both its members and the wider
Jewish community, as the Shule’s
charter mandates.
Under instructions from the Board,
I have prepared Budgets for the next
financial year and these have been
submitted to the President, and after the
upcoming AGM will be resubmitted to the
newly elected Board of Management.
As a consequence of inevitable
rising costs and reduced membership,
the budgets for the next twelve months
reflect a loss and on a cash flow basis
a reduction in reserves. I have no doubt
that the incoming Board, will address
these issues.
I have notified the President that,
after many years of service, I will be
stepping down as treasurer as well as
from the Board at the next AGM and
accordingly I wish the incoming Board
and the new treasurer all the very best
for the future.
I take this
opportunity to extend
my best wishes to all
members and friends,
for a Shana Tova and a
Ketivah v’chatima Tova.
David A. Lissauer,
Treasurer.
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The officers present their report, together with the financial statements, on the incorporated association for the year ended
30 April 2018.
Committee members
The following persons were committee members of the incorporated association during the whole of the financial year and
up to the date of this report, unless otherwise stated:
Stephen Stern - President
Quentin Miller - Co-Vice President
Robyn Trytell - Co-Vice President
David Lissauer - Treasurer
Dotan Ben Meir – Assistant Treasurer
Ariel Weingart
Caroline Mense
Geoffrey Weinberg
Jackie Somerville
Norman A. Faifer
Natalya (Tally) Stern
Tony Aufgang
Russell Harrison
Marshall Segan - Resigned
Daniel Leighton - Resigned
Diane Jacobson - Passed Away
Principal activities
The principal activities of the association during the financial year were:
●

Religious worship

Performance measures
The profit for the financial year ending 30 April 2018 amounted to $66,247.

Signed in accordance with a resolution of the members of the committee:

___________________________
David A. Lissauer
Treasurer

___________________________
Stephen Stern
President

16 August 2018
Melbourne
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Statement of profit or loss and other comprehensive income
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Note
Revenue

4

Expenses
Employee benefits expense
Depreciation and amortisation expense
Kiddushim and special events
Religious and high holy day expenses
Repairs and maintenance costs
Other expenses
Surplus/(deficit) before income tax expense
Income tax expense
Surplus/(deficit) after income tax expense for the year attributable to the
members of Melbourne Hebrew Congregation Inc
Other comprehensive income for the year, net of tax
Total comprehensive income for the year attributable to the members of
Melbourne Hebrew Congregation Inc

2018
$

2017
$

749,890

802,663

(414,223)
(11,035)
(20,449)
(15,163)
(11,882)
(210,891)

(460,861)
(12,239)
(31,658)
(23,200)
(6,279)
(278,337)

66,247

(9,911)

-

-

66,247

(9,911)

-

-

66,247

(9,911)

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes
2
The above statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes
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Note

2018
$

2017
$

Assets
Current assets
Cash and cash equivalents
Trade and other receivables
Total current assets

5
6

346,098
210,010
556,108

277,033
249,910
526,943

Non-current assets
Property, plant and equipment
Total non-current assets

7

20,658,310
20,658,310

20,657,114
20,657,114

21,214,418

21,184,057

125,851
144,318
270,169

158,737
147,318
306,055

270,169

306,055

20,944,249

20,878,002

19,937,926
1,006,323

19,937,926
940,076

20,944,249

20,878,002

Total assets
Liabilities
Current liabilities
Trade and other payables
Provisions
Total current liabilities

8
9

Total liabilities
Net assets
Equity
Reserves
Retained surpluses
Total equity

11

The above statement of financial position should be read in conjunction with the accompanying notes
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Statement of changes in equity
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Retained
profits
$

Reserves
$
Balance at 1 July 2016

Total equity
$

19,937,926

949,987

20,887,913

-

(9,911)

(9,911)

-

-

-

-

(9,911)

(9,911)

Balance at 30 April 2017

19,937,926

940,076

20,878,002

Balance at 1 July 2017

19,937,926

940,076

20,878,002

Surplus after income tax expense for the year
Other comprehensive income for the year, net of tax

-

66,247
-

66,247
-

Total comprehensive income for the year

-

66,247

66,247

19,937,926

1,006,323

20,944,249

Deficit after income tax expense
for the year
Other comprehensive income
for the year, net of tax
Total comprehensive income for
the year

Balance at 30 April 2018

The above statement of changes in equity should be read in conjunction with the accompanying notes
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Statement of cash flows
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Note
Cash flows from operating activities
Seat and security levy
Advertising and Promotion
Barmitzvahs and Weddings
Donations and Offerings Received
Fees, Hall Hire and Kiddushim
Payments to suppliers & employees
Interest received
ACO Tickets

2018
$

2017
$

627,602
19,680
4,750
136,534
6,259
(719,094)

559,562
18,220
3,850
151,445
15,656
(772,174)

75,731
5,565
-

(23,441)
4,079
300

Net cash from/(used in) operating activities

15

81,296

(19,062)

Cash flows from investing activities
Payments for property, plant and equipment
Proceeds from disposal of property, plant and equipment

7

12,116
(24,347)

(8,040)
-

(12,231)

(8,040)

Cash flows from financing activities
Repayment of borrowings

-

(91,675)

Net cash used in financing activities

-

(91,675)

69,065
277,033

(118,777)
395,810

346,098

277,033

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

5

The above statement of cash flows should be read in conjunction with the accompanying notes
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Notes to the financial statements
Melbourne Hebrew Congregation Inc
30 April
Notes
to the2018
financial statements
30 April 2018

Note 1. General information
The financial statements cover Melbourne Hebrew Congregation Inc as an individual entity. The financial statements are
presented in Australian dollars, which is Melbourne Hebrew Congregation Inc's functional and presentation currency.
The financial statements were authorised for issue on 26 July 2018. The officers have the power to amend and reissue
the financial statements.
Note 2. Significant accounting policies
The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.
New or amended Accounting Standards and Interpretations adopted
The incorporated association has adopted all of the new or amended Accounting Standards and Interpretations issued by
the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial
performance or position of the incorporated association.
The following Accounting Standards and Interpretations are most relevant to the incorporated association:
AASB 1053 Application of Tiers of Australian Accounting Standards
The incorporated association has early adopted AASB 1053 from 1 July 2012. This standard establishes a differential
financial reporting framework consisting of two Tiers of reporting requirements for preparing general purpose financial
statements, being Tier 1 Australian Accounting Standards and Tier 2 Australian Accounting Standards - Reduced Disclosure
Requirements. The incorporated association being classed as Tier 2 continues to apply the full recognition and
measurements requirements of Australian Accounting Standards with substantially reduced disclosure in accordance with
AASB 2010-2 and later amending Standards, as relevant.
The incorporated association has early adopted AASB 2010-2 from 1 July 2012. These amendments make numerous
modifications to a range of Australian Accounting Standards and Interpretations, to introduce reduced disclosure
requirements to the pronouncements for application by certain types of entities in preparing general purpose financial
statements. The adoption of these amendments has significantly reduced the incorporated association's disclosure
requirements.
Basis of preparation
These general purpose financial statements have been prepared in accordance with Australian Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board ('AASB'), the Australian Charities and Not-for-profits
Commission Act 2012 and Victorian legislation the Associations Incorporation Reform Act 2012 and associated regulations,
as appropriate for not-for-profit oriented entities. These financial statements also comply with International Financial
Reporting Standards as issued by the International Accounting Standards Board ('IASB').
Historical cost convention
The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of available-for-sale financial assets, financial assets and liabilities at fair value through profit or loss, investment
properties, certain classes of property, plant and equipment and derivative financial instruments.
Critical accounting estimates
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the incorporated association's accounting policies. The
areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the
financial statements, are disclosed in note 3.
Revenue recognition
Revenue from donations and advertisement is recognised when it is probable that the economic benefit will flow to the
incorporated association and the revenue can be reliably measured.
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Note 2. Significant accounting policies (continued)
Revenue from the provision of seat rental is recognised on a straight line basis over the financial year.
Interest
Interest revenue is recognised when monies are received.
Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
All revenue is stated net of the amount of goods and services tax (GST)
Income tax
As the incorporated association is a tax exempt institution in terms of subsection 50-10 of the Income Tax Assessment Act
1997, as amended, it is exempt from paying income tax.
Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the
incorporated association's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised
within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged
or used to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.
A liability is classified as current when: it is either expected to be settled in the incorporated association's normal operating
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there
is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other
liabilities are classified as non-current.
Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions.
Trade and other receivables
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any provision for impairment. Trade receivables are generally due for settlement within 30 days.
Investments and other financial assets
Investments and other financial assets are initially measured at fair value. Transaction costs are included as part of the initial
measurement, except for financial assets at fair value through profit or loss. They are subsequently measured at either
amortised cost or fair value depending on their classification. Classification is determined based on the purpose of the
acquisition and subsequent reclassification to other categories is restricted.
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred and the incorporated association has transferred substantially all the risks and rewards of ownership.
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. They are carried at amortised cost using the effective interest rate method. Gains and losses are recognised
in profit or loss when the asset is derecognised or impaired.
Impairment of financial assets
The incorporated association assesses at the end of each reporting period whether there is any objective evidence that a
financial asset or group of financial assets is impaired. Objective evidence includes significant financial difficulty of the issuer
or obligor; a breach of contract such as default or delinquency in payments; the lender granting to a borrower concessions
due to economic or legal reasons that the lender would not otherwise do; it becomes probable that the borrower will enter
bankruptcy or other financial reorganisation; the disappearance of an active market for the financial asset; or observable
data indicating that there is a measurable decrease in estimated future cash flows.
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Note 2. Significant accounting policies (continued)
The amount of the impairment allowance for loans and receivables carried at amortised cost is the difference between the
asset's carrying amount and the present value of estimated future cash flows, discounted at the original effective interest
rate. If there is a reversal of impairment, the reversal cannot exceed the amortised cost that would have been recognised
had the impairment not been made and is reversed to profit or loss.
Property, plant and equipment
Land and buildings are shown at their fair value (being the amount for which an asset could be exchanged between
knowledgeable willing parties in an arm's length transaction) based on periodic valuations performed by external independant
valuers, less subsequent depreciation for buildings. Increases in the carrying amounts arising on revaluation of land and
buildings are credited in other comprehensive income through to the revaluation surplus reserve in equity. Any revaluation
decrements are initially taken in other comprehensive income through to the revaluation surplus reserve to the extent of any
previous revaluation surplus of the same asset. Thereafter the decrements are taken to profit or loss.
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.
Religious and Historical items are stated at fair value (being the amount for which an asset could be exchanged between
knowledgeable willing parties in an arm's length transaction) based on periodic valuations performed by external independant
valuers
Plant and equipment
Furniture and fittings at cost

15-40%
10-20%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
association Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any
revaluation surplus reserve relating to the item disposed of is transferred directly to retained profits.
Trade and other payables
These amounts represent liabilities for goods and services provided to the incorporated association prior to the end of the
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not
discounted. The amounts are unsecured and are usually paid within 30 days of recognition.
Provisions
Provisions are recognised when the incorporated association has a present (legal or constructive) obligation as a result of a
past event, it is probable the incorporated association will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation. The amount recognised as a provision is the best estimate of the consideration required
to settle the present obligation at the reporting date, taking into account the risks and uncertainties surrounding the obligation.
Employee benefits
Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.
Goods and Services Tax ('GST') and other similar taxes
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of
the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.
Cash flows are presented on a net basis.
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Note 2. Significant accounting policies (continued)
New Accounting Standards and Interpretations not yet mandatory or early adopted
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory,
have not been early adopted by the incorporated association for the annual reporting period ended 30 April 2018. The
incorporated association has not yet assessed the impact of these new or amended Accounting Standards and
Interpretations.
Note 3. Critical accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal
the related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are
discussed below.
Provision for impairment of receivables
The provision for impairment of receivables assessment requires a degree of estimation and judgement. The level of
provision is assessed by taking into account the recent sales experience, the ageing of receivables, historical collection rates
and specific knowledge of the individual debtor's financial position.
Estimation of useful lives of assets
The incorporated association determines the estimated useful lives and related depreciation and amortisation charges for its
property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of
technical innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are
less than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will
be written off or written down.
Note 4. Revenue
2018
$
Sales revenue
Sundry income
Grants and sponsorship
Advertising and promotion
Museum Charitable Fund
Seat rental and security levy
Offerings and donations
Operating income
Other revenue
Interest
ACO Tickets
Revenue

9

2017
$

2,244
1,000
19,680
100,800
562,973
49,863
7,765
744,325

2,664
2,100
18,220
31,358
603,612
125,587
14,743
798,284

5,565
5,565

4,079
300
4,379

749,890

802,663

Melbourne Hebrew Congregation Inc
Notes to the financial statements
Melbourne
30 April Hebrew
2018 Congregation Inc
Notes to the financial statements
30 April 2018

Note 5. Current assets - cash and cash equivalents
2018
$
Cash on hand
Cash at bank
Cash on deposit

2017
$

100
49,992
296,006

100
25,429
251,504

346,098

277,033

224,063
(25,000)
199,063

271,763
(25,000)
246,763

(3,182)
14,129

3,147
-

210,010

249,910

Plant and equipment - at cost
Less: Accumulated depreciation

143,469
(101,915)
41,554

138,251
(101,310)
36,941

Fixtures and fittings - at cost
Less: Accumulated depreciation

148,969
(101,933)
47,036

152,424
(101,971)
50,453

569,720

569,720

20,000,000

20,000,000

20,658,310

20,657,114

Note 6. Current assets - trade and other receivables
Trade receivables
Less: Provision for impairment of receivables
Goods and services tax
Sundry debtor

Note 7. Non-current assets - property, plant and equipment

Religious & historical items at valuation
Synagogue and furnishings at cost
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Note 7. Non-current assets - property, plant and equipment (continued)
Reconciliations
Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out
below:
Synagogue &
furnishings
$

Religious &
historical
items
$

Plant &
Equipment
$

Furniture &
Fittings at
cost
$

Total
$

Balance at 1 July 2016
Additions
Depreciation expense

20,000,000
-

569,720
-

35,192
8,040
(6,291)

54,202
(3,749)

20,659,114
8,040
(10,040)

Balance at 30 April 2017
Additions
Disposals
Depreciation expense

20,000,000
-

569,720
-

36,941
12,116
(7,503)

50,453
(37)
(3,380)

20,657,114
12,116
(37)
(10,883)

Balance at 30 April 2018

20,000,000

569,720

41,554

47,036

20,658,310

Note 8. Current liabilities - trade and other payables
2018
$
Trade payables
Prepaid seat rental income
Other payables

2017
$

9,285
113,100
3,466

35,086
102,500
21,151

125,851

158,737

91,000
53,318

94,000
53,318

144,318

147,318

19,811,856
126,070

19,811,856
126,070

19,937,926

19,937,926

Note 9. Current liabilities - provisions
Employee benefits
Building maintenance

Note 10. Non-current liabilities - borrowings
Assets pledged as security
The carrying amounts of assets pledged as security for current and non-current borrowings.
Note 11. Equity - reserves
Property revaluation
Asset revaluation reserve
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Note 11. Equity - reserves (continued)
Property Valuation Reserve
The Property valuation reserve records movements in fair value of Land and Buildings.
Capital Levies Reserve
The capital levies reserve records levies that have been received for the purpose of future capital works to the synagogue
and religious furnishings.
Asset Revaluation Reserve
The asset revaluation reserve records movement in fair value of Religious and Historical items.
Note 12. Financial instruments
Financial risk management objectives
The incorporated association's activities expose it to a variety of financial risks: market risk (including price risk and interest
rate risk). The incorporated association's overall risk management program focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the financial performance of the incorporated association. The
incorporated association uses different methods to measure different types of risk to which it is exposed. These methods
include sensitivity analysis in the case of interest rate and other price risks, ageing analysis for credit risk and beta analysis
in respect of investment portfolios to determine market risk.
Financial instruments consist of deposits with banks and receivables.
The carrying amounts for each category of financial instruments, measured in accordance with AASB 139 as detailed in the
accounting policies to the financial statements, are as follows

2018
$
Cash
Receivables / Payables

Assets

2017
$

Liabilities
2018
2017
$
$

346,098
195,881

277,033
249,910

125,851

158,737

541,979

526,943

125,851

158,737

Note 13. Contingent liabilities
The association has no contingent liabilities as at 30 April 2018.

Note 14. Events after the reporting period
No matter or circumstance has arisen since 30 April 2018 that has significantly affected, or may significantly affect the
incorporated association's operations, the results of those operations, or the incorporated association's state of affairs in
future financial years.

12

Melbourne Hebrew Congregation Inc
Notes to the financial statements
30 April 2018

Melbourne Hebrew Congregation Inc
Notes to the financial statements
30 April 2018

Note 15. Reconciliation of surplus/(deficit) after income tax to net cash from/(used in) operating activities

Surplus/(deficit) after income tax expense for the year

66,247

(9,911)

Adjustments for:
Depreciation and amortisation
Net gain on disposal of property, plant and equipment

11,035
-

12,239
(2,200)

Change in operating assets and liabilities:
Decrease/(increase) in trade and other receivables
Increase/(decrease) in trade and other payables
Increase in other provisions

39,900
(35,886)
-

(45,553)
18,863
7,500

81,296

(19,062)

Net cash from/(used in) operating activities

Note 16. Company details
The registered office of the association is:
The Melbourne Hebrew Congregation Inc
Cnr of Toorak Road & Arnold Street, South Yarra VIC 3141 Australia
PO Box 372 South Yarra VIC 3141
The registered place of business is:
Cnr of Toorak Road & Arnold Street, South Yarra VIC 3141 Australia
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In the officers' opinion:
●

the attached financial statements and notes comply with the Accounting Standards, the Australian Charities and Notfor-profits Commission Act 2012 and Victorian legislation the Associations Incorporation Reform Act 2012 and
associated regulations;

●

the attached financial statements and notes comply with International Financial Reporting Standards as issued by
the International Accounting Standards Board as described in note 2 to the financial statements;

●

the attached financial statements and notes give a true and fair view of the incorporated association's financial
position as at 30 April 2018 and of its performance for the financial year ended on that date; and

●

there are reasonable grounds to believe that the incorporated association will be able to pay its debts as and when
they become due and payable.

On behalf of the committee:

___________________________
David A. Lissauer
Treasurer

___________________________
Stephen Stern
President

26 July 2018
Melbourne
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Independent Auditor’s Report to the Members of
Melbourne Hebrew Congregation Inc ABN 39 003 125 142
Report on the Financial Report
We have audited the accompanying financial statements of Melbourne Hebrew Congregation Incorporated (the association) which
comprises the statement of financial position as at 30 April 2018, statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year ended on that date, notes comprising a summary of significant accounting policies
and other explanatory notes and the statement by members of the committee.

Committee’s Responsibility for the Financial Statements
The committee of the association are responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards (including the Australian Accounting Interpretations) and the Associations Incorporation Reform
Act 2012. This responsibility includes designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statements that are free of material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility
Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance
with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the committee, as well as evaluating the overall presentation of the financial statements.
The financial report has been prepared for distribution to the board and the members for the sole purpose of fulfilling the
board’s financial reporting requirements under the Associations Incorporation Reform Act 2012. We disclaim any assumption of
responsibility for any reliance on this report or on the financial report to which it relates to any person other than the members, or
for any purpose other than for which it was prepared.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. We
also report that there is an inherent limitation in the Audit performed as the money received through donations and social activities
held during the year were unable to be verified at the time of the collection as we were not in attendance at the time of the receipts.

Independence
In conducting our audit, we complied with the independence requirements of Australian professional ethical pronouncement.

Basis for Qualified Auditor’s Opinion
Cash from donations and other fundraising activities are a significant source of revenue for the Association. The Committee
has determined that it is impracticable to establish control over the collection of revenue from these sources prior to entry into
the financial records. Accordingly, as the evidence available to us regarding revenue from cash donation and other fundraising
activities was limited, our audit procedures with respect to revenue from these sources had to be restricted to the amounts
recorded in the financial records. As a result, we are unable to express an opinion as to whether revenue from cash donations and
other fundraising activities is complete.

Qualified Auditor’s Opinion
In our opinion, except for the possible effects of the matter described in the basis for qualified opinion paragraph, the financial
report of Melbourne Hebrew Congregation Inc is in accordance with the Association Incorporation Reform Act 2012, including:
i. giving a true and fair view of Melbourne Hebrew Congregation Inc financial position as at 30 April 2018
		 and of its performance for the year ended on that date.
ii. complying with Australian Accounting Standards and the Association Incorporation Reform Act 2012.
Mark D Crew
W.F. Titchener & Co
FITZROY VIC 3065

Dated this 26th day of July 2018
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