
Annual Members Meeting of the JRC Cemetery Corporation 

May 6, 2018 
 

President’s Report 
 

The major news of this past year was the purchase of 13 acres of additional land adjacent to 

our existing Cemetery on Jones Ferry Road outside of Carrboro.  This will provide enough 

room to accommodate estimated needs for about the next 100 years; and, it allows us to 

sell the 8+ acres of land we’ve owned in northeastern Durham County since 2008 but will no 

longer need.  This was a major milestone. 

Another milestone was updating – with appropriate legal advice – the Cemetery’s 

foundational legal documents:  our Bylaws, Code, and the Certificates of Ownership we 

issue for burial rights.  The Articles of Incorporation still need a technical adjustment that 

can only be approved by all of you – the Corporation Members – through one of the action 

items on today’s agenda.  

Your meeting materials also include a 2-page summary of the Cemetery’s financial status as 

of March 31.  Total assets are now more than $440,000 – most of which is the value of our 

land.  We expect to liquidate much of that during the coming year with the sale of the 

Durham County property plus excess land on Jones Ferry that we’ll no longer need.  The 

Cemetery’s financial position is strong.  We purchased the 13 acres in Orange County with 

cash, and have no outstanding debt. 

A year ago the Board created new pricing and burial options for the interment of cremation 

remains.  More recently, we took two important steps to ensure our long-term fiduciary 

commitment to perpetual care – the ongoing and future maintenance of the Cemetery 

grounds.  First, we established a special endowment fund dedicated to perpetual care.  

Eighty-five percent of all plot sales will now go into that fund.  Secondly, the Board 

approved a 10 percent price increase, effective next January 1.  Our financial model 

estimates the need to increase prices by this amount approximately once every five years in 

order to meet the goal of perpetual care.  Prices had not been raised for the past 10 years. 

Please feel free to contact me or any of our Board members if you’d like to visit the 

Cemetery at any time or to discuss traditional casket or cremation burial options.  We may 

have time for one or two questions; otherwise, I’ll be around to talk after the meeting. 

 


